


H1 Highlights

* Platform revenue up 53% on H1 last year, total revenue up 38%

* US total revenue +79%

* 161 new platform clients in H1 providing £3.3m revenue

* Platform NRR over 120%

* Gross profit margin 87.3%, in line with FY24

* £2m additional investment over next 18 months in revitalising innovation and winning in America
* Statutory profit before tax £2.6m; adjusted profit before tax £2.5m

* Diluted earnings per share +182% (13.8p)

* £8.9m Cash as at 30 September 2024
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James Gregory

Chief Executive Officer
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Chief Financial Officer
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Fourth consecutive half year of Revenue growth
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Driven by Platform Revenue

Platform Revenue £m
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We delivered over 120% Platform Net Revenue Retention in H1 FY25

Platform Revenue £m

m

H1 FY24

New client revenue
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H1 FY25 continues to show benefit of our scalable business model

H1 FY25 H1 FY24 Change %
Platform Revenue 16.7 10.9 +53%
Total Revenue 18.3 11823 +38%
Cost of Sales (2.3) (1.6) +43%
Gross Profit 16.0 11.7 +37%
Statutory Profit Before Tax 2.6 0.9 +176%
Profit after Taxation 1.8 0.6 +180%
Diluted earnings per share (p) 13.8 4.9 +182%
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We remain focussed on our 3 reasons to believe

e

Innovation
(Idea Testing)

World’s Largest
Advertisers
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There is massive headroom in the pre-testing market
and we are playing in growth areas

Ad Pre Testing Innovation Testing Brand Tracking

$2.46bn $12.02bn $5.95bn
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We relaunched our updated Test Your Innovation proposition

Idea Ranking
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Discover

Five Steps to
5-Star Innovation

Test Your
Distinctive

Sys te I e Assets+ Select
offer a solution to help you Benchmark @
. . Test Your Brand 5 4,000"' Test Yo.ur
Create with Confidence database Innovation

at each stage of the
innovation development process

Test Your Test Your

Innovation Innovation
Guidance
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We are investing to revitalise our Innovation Proposition @

Innovation
Team

Innovation
MD
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We have a significant opportunity in the US as the biggest market
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US Revenue up 79% with platform more than double H1 FY24

US Revenue £m
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We continue to invest in fame, partnerships and go-to-market in the US @
4

Partnerships
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Big Wins | £3.3m new business in H1

+£1.3m +£1.6m +£0.4m

* A California-based multi-billion
enterprise software company;

* Australia's leading Out-of-Home
advertising company;

* A global social media platform;

* Atravel technology platform; and

* A challenger brand family that * A world leader in premium spirits
focuses on improving the health

and lifestyles of people and pets;

* A US$20 billion global
investment management firm

* An online food delivery company

* A multisite food retail chain
in Australia
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We believe the value opportunity is greater with accelerated investment

Without Accelerated Investment With Accelerated Investment

m Core expenditure m Core expenditure -base
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FY24 Act Medium Term Longer Term FY24 Act Medium Term Longer Term

ILLUSTRATIVE Growth Scenarios

This is not intended to be construed as a profit forecast
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We are planning c.£2m additional discretionary investment in FY26 to accelerate top line growth

D9

® Innovation Advertising m Other m People Marketing = IT Development

INDICATIVE deployment of accelerated investment
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...and we believe we need to invest in growth now to maximise shareholder value
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Platform Revenue % total Revenue

Platform Revenue growth %

Gross Profit % Revenue

Adjusted EBITDA % Revenue

“Rule of 40”

H1FY24
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12

56
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91
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3-Year Range

90-95%

20-30%

85-87%

15-20%

35-50%

Goal at Scale

95%

10-20%

>85%

>30%

>40%
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